AMBIQ MICRO, INC.

CONSOLIDATED BALANCE SHEETS (UNAUDITED)

(in thousands, except share and per share amounts)

September 30, December 31,
2026 2025
Assets
Current assets:
Cash and cash EqQUIVAIENTS..........cccviiiiieiiiieeieeeieeiiecereeeteesbeeeseesareeeseessseeesseessreesseesssens $ 363,452  $ 140,275
ACCOUNTS TECEIVADIE, NET .....eveiiiiiiieeeiiice e et 19,020 7,286
LTS 1110 (1 SRR 30,051 16,937
Prepaid expenses and other CUITent SSELS ........cveeevreeiieeriieeiieeiie e eeee e eee e 4,802 3,421
TOtAl CUFTEIE ASS@ES......couviiiiiiiiiiiitiiee ettt eeeeee e et e e e eteeeeeaaeessenaeeeeenseeeeesnseeesansaeessnaeeesnnnes $ 417,325 $ 167,919
Property, equipment and software, net of accumulated depreciation and
amortization of $15,914 and $14,632, reSpectively .......coovveeiieeieeiiieeieeeeeeeeeee e 4,497 4,137
Right-0f-USE @SSES, TET....eiiiuieiiiiiiieeiie et eeieeeseeeeteeesteeeteeesteeebeeesteeesaeesaseesaeessseensaeennns 3,027 638
Intangible assets, net of accumulated amortization of $14,865 and $10,752,
TESPECTIVELY .ottt ettt et ettt et e et e e e tbeeebeeeabeeebeeeabeeeabaeebeeenbaeeareas 8,828 11,593
(0151 G T R 1,218 393
TORAL ASSELS. ... e ettt e et e et e et e e $ 434895 $ 184,680
Liabilities and stockholders’ equity
Current liabilities:
ACCOUNES PAYADIE .......ovivieiiieiceeetiet ettt ettt ettt e et ets e s et e eseesseseeaseasensensensaeseaseeaeas $ 7,657 § 8,577
Accrued and other current Habiliti€S ..........covvviuuvriiiiiiiiieeeeee e 16,425 10,201
Short-term 1€aS€ HADIIITIES ........eeeiiiiiieeiiieieeiee e eeiee e eeee e eeeeeeeeeeeeeeeaaeeeeeaaeeeeenreeeennnneeeenns 1,134 400
Total current Habilities ....................cooiiiiiiiiiii e $ 25,216 $ 19,178
Long-term 1€ase HabIlItis. ... ..ccuviiiieeerieieiieeeiieeciecetee st e eeteeesteeeseeesteeeeneeesaeeesaeesseeensaeennes 3,291 278
Other [ong-term Habilities . ....cccveeviierieeeiie ettt ettt e e eeeees 1,011 2,765
TOtal TADTIIEIES ..o e et e e e e ae e ees $ 29,518 $ 22,221
Commitments and contingencies (Note 6)
Stockholders’ equity:
Common stock, $0.000001 par value; 500,000,000 shares authorized; 24,516,643
shares and 18,316,928 shares issued and outstanding at September 30, 2026 and
December 31, 2025, r€SPECIVELY ....oeeviiiiiieiii ettt e e $ — 3 —
Additional paid-in CAPItAL.........ceiiiiiieiiiiiieeeie ettt e s eerae e saeenae e saeeenaeeas 786,731 519,610
Accumulated defiCit.......cueiiieeiiieiie e (381,053) (356,711)
Accumulated other coOmMPrehensive L0SS......ccuviiiieerieeiiierie et esaee e seeeesaae s (301) (440)
Total StocKNOIAers” EQUILY .............c.ocoeviiviiiiieeiieticeceeeeeee ettt $ 405,377 § 162,459
Total liabilities and stockholders’ equity ................cccoooiiiiiiiiiiiieiieiececeese e $ 434,895 § 184,680




AMBIQ MICRO, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS (UNAUDITED)

(in thousands, except share and per share amounts)

Three months ended Nine months ended
September 30, September 30, September 30, September 30,
2026 2025 2026 2025

INET SAIES ..ot cieeeiee et ecie e et e etee et e etaeeenaeeaaeenaeessaeesneessesenneenns $ 38,138 $ 18,165 $ 97,099 $ 51,770
COSt OF SAIES ...vvieiiieceiiecie e 20,315 10,488 53,118 28,534

Gross Profit........ccccccoiiviiiiiiiiiiieiiiecieecie ettt eseeesaaesaae e 17,823 7,677 43,981 23,236
Operating expenses:

Research and development...........ccceeecueeiiieeeiiieiiieniie e 16,297 8,889 43,268 26,474

Selling, general and administrative ..........cccceeevveeeevieeciieeciieccieeenne, 11,554 8,831 31,157 24,343
Total operating eXPemnses ..............cccveeeeiiiieeriiireeiiieeesirieeesreeeeeenaens 27,851 17,720 74,425 50,817
Loss from operations ....................ccocoeviieiiiiiiiieeeeceece e (10,028) (10,043) (30,444) (27,581)
Other INCOMIE, NEL.........eeiiirieieeeiieeeeeeeeeereeeeeeeeeeereeeeesareeseeneeeeennees 2,976 1,044 6,110 1,820
Loss before income taxes...............cccocveeeviieiiiieeiieeieeeeeere e (7,052) (8,999) (24,334) (25,761)
Provision for inCOME taXeS.......ceeeeeiuireeeiiiiieeeiee e eeeiee e e 4 3 8 21
INEELOSS ... te et $ (7,056) $ (9,002) $ (24,342) $ (25,782)
Net loss per share, basic and diluted ..............ccoooeveiiieeeiiiieeeeeee. $ 0.29) $ 0.72) $ (1.10) $ (5.73)
Weighted-average shares used in computing net loss per share,
basic and diluted ...........cceeeiiieiiiiiii e 24,274,796 12,464,236 22,152,233 4,495,701
Comprehensive loss:
Currency translation adjustment ...............cceveevevieeiieeereenneesreesreeeee. (50) (14) 139 66

Comprehensive 10SS.................ocoooiuiiiiiiiieieeeeeeeeeeee e $ (7,106) $ (9,016) $ (24,203) $ (25,716)




AMBIQ MICRO, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)

(in thousands)

For the nine months ended September 30,

2026 2025
Cash flows from operating activities
INEE LOSS -ttt ettt ettt b e et en e et et e beehe bt ntentene e et s e ene e $ (24,342) $ (25,782)
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and amortiZation ...........c..eeeueeevieiiieeeeiieiieeereeeereeereeereeeveesereeeereesseeeeneas 5,339 5,568
Stock-based COMPENSALION .......ccuuereerieeieeieitertesitesteeteeeeensessaesseesseesseessesnnesseessaenseenes 10,936 3,684
Gain on receipt of nonmonetary tangible assets............ocvueevieeiieeiieeiie e, — (1,600)
Change N right-0f-USE ASSELS ....eevuvierieeiiiieiieeitieeiie ettt eeeeestaeesieeestaeesaeeesseeesaeesseeeseeans 610 606
Change in warrant valuations and cancellations .............ccoccveeeieeriieerieenieeciie e — 60
(01 1T GO OSSPSR — (110)
Changes in operating assets and liabilities
ACCOUNTS TECEIVADIE ....eecuviiiiieeiieieieeeiee et e eteeeeteeeseeseteeeeseeseseesaseesnsssensesssasensessseeennens (11,734) 3,484
TIIVEITOTIES ..eeuvvieiieeeiti et ettt ettt et e ettt et e ettt e tae e tbeeetaeeetbeeaseetbeeeaseesseesseensseessseens (13,114) (1,118)
Prepaid expenses and Other aSSELS......c.uiiiieeriieiiiieeiiieiieeeiieereeeteeesieeereessreeenaeesnaesanees (986) (823)
Other IONZ-TEITN @SSELS ....eevvvieireeitiieiieeitieerteestteeteestteeeeeestaeeaeeebaeesseessaeeseesseessseeans 23 —
ACCOUNTES PAYADIC .....ouvieiiiiiiieeiieeeieeetieeeteeeteessteeeseeseseeesseesessesaseessseensessasesensessssesnsens 1,324 (956)
Accrued and other current lHabilitiesS .............ooovvieieirieeeeeec e 7,224 1,584
Other [ong-term HADIIIEIES ... .ccveiiiieeie it ecie et eeee et eeeeestaeeeaeeeraeeeaeeeraeeseeeseeeseeens (662) (174)
Net cash used in operating activities....................cccceeveiiiiiiiiiiice e, (25,382) (15,577)
Cash flows from investing activities
Purchase of intangible aSSELS.........ccuverieiriieiieeiie ettt e (6,281) (3,687)
Purchases of property, equipment and SOftWATrE..........ccceeeveeiieerieeiieenie e erie e e (1,404) (1,162)
Net cash used in investing activities...............c.coccoevviiiiieniiiiieee (7,685) (4,849)
Cash flows from financing activities
Proceeds from issuance of common stock in connection with follow-on offerings, net
of underwriting discounts and COMMIUISSIONS ........ccuverreerireriiereerieeeeeieeseiesieete e eeeeeeeeneeens 245,468 —
Proceeds from issuance of common stock in connection with initial public offering, net
of underwriting discounts and COMMISSIONS ......eevverrrieerueerieeerieenieesiaeenreessaeessveesssesssnees — 102,672
Payment of deferred offering COStS .......oiviieriiiiieeciiecieee e e (2,186) (2,829)
Proceeds from exercise 0f StOCK OPHIONS .....ccuvieiieeriieiiiieriieeiieeriieesieeesieeeseeesaeeesieeesaeeenes 9,893 353
Proceeds from eXerciSe Of WAITANLS .........c..oeeevviriiiieieieeieeeeeeeeeeeee e e 3,010 5,702
Net cash provided by financing activities....................ccccoeiiiiiiiiiiiecc e, 256,185 105,898
Effect of exchange rate changes on cash and cash equivalents..............cccoceevieviiecieeeniennnen. 59 37
Net increase in cash and cash equivalents.......................cccoiiiiiiiieeiiie e 223,177 85,509
Cash and cash equivalents at beginning of Period ..........ccueeveierieerieeiieerie e 140,275 60,981
Cash and cash equivalents at end of Period ..........ccceivieriieiiiieiiie e e $ 363,452 $ 146,490
Supplemental disclosure of non-cash investing and financing activities
Intangible assets in accounts payable, accrued and other long-term liabilities.................. 4,830 7,904
Gain on receipt of nonmonetary tangible assetS.........ccveevieriiieerieeniiierieeniierie e ee e — 1,600

Right-of-use assets obtained in exchange for new operating lease liabilities ................... 3,016 383



The following table reconcile the most directly comparable GAAP financial measure to each of these non-GAAP financial measures.

Non-GAAP Net Loss:

Three months ended Nine months ended Three months

September 30, September 30, ended June 30,
2026 2025 2026 2025 2026
(in thousands)
Net loss (7,056) $ (9,002) § (24,342) $§ (25,782) $ (7,115)
Add:
Income taxes 4 3 8 21 1
Depreciation and amortization 1,814 1,754 5,339 5,568 1,785
Stock-based compensation 4,017 2,068 10,936 3,684 3,557
Gain on nonmonetary transaction — — — (1,600) —
Severance costs — — 20 — —
IPO-related bonus — 1,200 — 1,200 —
IPO and other transaction costs — — — 1,793
Warrant valuation — — — 60
Non-GAAP net loss (1,221) $ (3,977) $ (8,039) § (15,056) § (1,772)
Non-GAAP Gross Profit and Non-GAAP Gross Margin:
Three months
Three months ended Nine months ended ended June
September 30, September 30, 30,
2026 2025 2026 2025 2026
(in thousands)
Gross profit $ 17,823  $ 7,677 $ 43981 $§ 23236 $ 15,267
Add:
Depreciation and amortization 506 439 1,509 1,431 504
Stock-based compensation 230 25 635 125 218
Gain on nonmonetary transaction — — — (1,600) —
Non-GAAP gross profit $§ 18559 § 8,141 § 46,125 $ 23,192 § 15,989
Gross margin 46.7% 42.3% 45.3% 44.9% 45.0%
Non-GAAP gross margin 48.7% 44.8% 47.5% 44.8% 47.2%
Non-GAAP Operating Expenses:
Three months ended Nine months ended Three months
September 30, September 30, ended June 30,
2026 2025 2026 2025 2026
(in thousands)
Operating expenses $ 27,851 § 17,720 § 74425 $ 50,817 $ 23,994
Less: .
Depreciation and amortization 1,308 1,315 3,830 4,137 1,281
Stock-based compensation 3,787 2,043 10,301 3,559 3,339
Severance — — 20 —
IPO-related bonus — 1,200 — 1,200 —
IPO and other transaction costs — — — 1,793 —
Non-GAAP operating expenses $ 22,756 $ 13,162 § 60,274 $ 40,128 § 19,374




Three months ended

Nine months ended

Three months

September 30, September 30, ended June 30,

Research and development 2026 2025 2026 2025 2026
(in thousands)
Operating expenses $ 16,297 $ 8,880 $ 43,268 $ 26,474 $ 14,139
Less:
Depreciation and amortization 1,263 1,279 3,709 3,925 1,244
Stock-based compensation 1,886 263 5,135 980 1,731
Severance — — 20 — —
IPO-related bonus 433 — 433 —
Non-GAAP research and development expenses $ 13,148 § 6,915 $ 34,404 $ 21,136 $ 11,164
Three months ended Nine months ended Three months

September 30, September 30, ended June 30,

Selling, general, and administrative 2026 2025 2026 2025 2026
(in thousands)

Operating expenses $ 11,554 § 8,831 $ 31,157 $ 24343 § 9,855
Less:
Depreciation and amortization 45 36 121 212 37
Stock-based compensation 1,901 1,781 5,166 2,579 1,608
IPO-related bonus — 767 — 767 —
IPO and other transaction costs — — — 1,793 —
Non-GAAP selling, general, and administrative
expenses $ 9,608 $ 6,247 $ 25,870 $ 18,992 $ 8,210

Non-GAAP Net Loss per Share:

Three months ended September 30,

Nine months ended September 30,

2026 2025 2026 2025
(in thousands, except share and per share amounts)

GAAP net loss $ (7,056) $ (9,002) $ (24,342) $ (25,782)
Weighted-average shares used in computing GAAP net
loss per share 24,274,796 12,464,236 22,152,233 4,495,701
GAAP net loss per share $ (0.29) $ 0.72) $ (1.10) $ (5.73)
Non-GAAP net loss $ (1,221) $ (3,977) $ (8,039)
Weighted-average shares used in computing non-GAAP
net loss per share® 24,274,796 18,238,462 22,152,233
Non-GAAP net loss per share $ (0.05) $ (0.22) $ (0.36)

(M For the three months ended September 30, 2025 pro forma common shares gives effect to the automatic conversion of outstanding
equity instruments and the issuance of shares in connection with the initial public offering, as if all such events had occurred as of the

beginning of the period presented.

Company Contact
Charlene Wan

VP of Corporate Marketing
cwan@ambiq.com

Investor Relations Contact
Teneo

Christina Coronios
christina.coronios@teneo.com



