AMBIQ MICRO, INC.
CONSOLIDATED BALANCE SHEETS

(Unaudited and in thousands, except share and per share amounts)

March 31, December 31,
2026 2025
Assets
Current assets:
Cash and Cash EqUIVALENTS........eeeiuieiiiieeiieeitieeiiesiteeeieeesteeeieeesteeeseessseeenseeeseessseesnseesnsens $ 204,535 140,275
ACCOUNTS TECRIVADIE, NEL ...t 10,975 7,286
LTS 1110 (<t SR 23,463 16,937
Prepaid expenses and other CUIrent aSSetS ..........c.eevecueerieeieeierieniieeeeesee et eseeeeeeees 2,688 3,421
TOLAl CUITEIE ASS@ES .......ooiuiiiiuiiiiiieieeiee ittt e eeeeeteeeeeeeeaeeeeteeeeseeeesseaaeeeesseenasseesesensseesnneennnes $ 241,661 167,919
Property, equipment and software, net of accumulated depreciation and
amortization of $15,051 and $14,632, 1eSPeCtiVely ......c.coveviveeieieieieieeeeeeeeea, 4,322 4,137
Right-0f-USE aSSELS, NEE....eeiitieeriiiiiieeiieeiieesieesteertte e st eestaeestseesaaeessseessaeessseesssaessseesssaaenns 1,682 638
Intangible assets, net of accumulated amortization of $12,090 and $10,752,
] 1T e A< PSR 11,465 11,593
OtNET ASSEES ...vevretietieteeiieeteste st esteeteenteestesseesseeseensesssesssenssenseansesnseeseensaesnsesnnesseenseensenns 391 393
TOLAL ASSELS.......ceviiviiieeiieeeeeeee et ettt e et e e e et it e e eae e et e e et e et e e eate e eaaeeeaees $ 259,521 184,680
Liabilities and stockholders’ equity
Current liabilities:
ACCOUNLS PAYADIE .......eiuviereiieeteeettecte et eeteete et e eteeeteeeaeeeseeseeaeeeseeeseenseensesnseenseesesensesreesses $ 8,285 8,577
Accrued and other current Habilities ...........ccoveeiiiieiieiiiecieeceece e 11,380 10,201
Short-term 1€ase HAbIlItIES ........ccuerrvereeriirieirieeierie s eriteteeteeaesseeseesseessesnesnnessaesseenseenes 982 400
Total current Habilities .................cooiiiiiiiiiii e $ 20,647 19,178
Long-term 1€ase HabilTties. ... .eeeuvieiieeeieeiiieiieeiieerieest et e sttt esaeesreessaeesnneessaeessseessnaesnes 1,161 278
Other [ong-term Habilities.......cueeviieriiieeiie ettt et ereeeneees 2,554 2,765
TOtal HADIITIES .........ooviiiiiii ittt et b e e e e b e saae e e saneeneeeseenseenneans $ 24,362 22,221
Commitments and contingencies (Note 6)
Stockholders’ equity:
Common stock, $0.000001 par value; 500,000,000 shares authorized; 21,359,204
shares and 18,316,928 shares issued and outstanding at March 31, 2026 and — —
December 31, 2025, 1€SPECtIVELY ....veeeiiiieiieiieecie et
Additional paid-IN-CapItal .......cccueeiieerieiiiieiieeiieesieesteesaeesreesaeeereessaeesseessseessseessaaennes 602,416 519,610
Accumulated defiCit........coviiviiiiiiiiiicice et (366,882) (356,711)
Accumulated other COMPIENENSIVE 10SS......couuiiiiiieiiiiiiieiieeiieeeie e e seeeereesaeesereeenaaeens (375) (440)
Total stockholders’ eqUity ............ccccoooiiiiiiiiiiiiie e 235,159 162,459
Total liabilities and stockholders’ equity ..............ccccooceiiiiiiiiiiiiieeee e $ 259,521 184,680




AMBIQ MICRO, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

(Unaudited and in thousands, except share and per share amounts)

March 31, 2026 March 31, 2025

INEE SALES ...ttt ettt et e et e et et e ea e eaaeseesaeesasaessenssenseenseaseeeseesesnsesnsesasesnsenneenssensesnneaneens $ 25,060 $ 15,732
COSE OF SALES ..t e e e e e e e e e ettt e e e e e e et aeeeeeaas 14,169 7,343

GIOSS PIrOfit......ccoiiiiiiiiiiiiie ettt et teeetee et e et eeteeeteesbaeeseesnsaeenseeesnsaesseesnsaensns 10,891 8,389
Operating expenses:

Research and deVEIOPMENL. .........cccueiriiiiiiieiie ettt e eteeesiaeesaaeeaeesaaeensaeensaeennes 12,832 8,687

Selling, general, and admMiNIStrAtIVE .........ecveeeveirierieeeeeiieeceieee et ees 9,748 8,443
Total OPErating EXPEIISES ........ccceeeruiiiiiiiriieiiiieeiteeitteesteeerteeeaeeesbeeettesbeeeaeesbeesaseesseesnnees 22,580 17,130
L08S from OPerations ..............cccooouiiiiiiiiiieieciee et e es (11,689) (8,741)
OthET INCOMIE, MET.......uviiieeeiiieeieteieeeeee e eeee e eeeee e e e et eeeeaaeeseeaaeeseeseeseensseeeeessseeeennnseesenneesannns 1,521 461
L0SS before iNCOME tAXES ..........c.oeviiiiiieeiieiieecee ettt eee et et ereebeeebeeebeeeneeeennees (10,168) (8,280)
Provision fOr INCOME tAXES.....cuueeiureerreerreerreesteeseeesreenseeesseeeseeesseeaseessseeesseesssessssessnsesennses 3 4
INEELOSS ...ttt ettt ettt ettt ettt ettt et et e eteete et eat et et e eteeteeaneneens $ (10,171) $ (8,284)
Net loss per share, basic and diluted ............c.oocvieiiiiiiiiieie e $ (0.50) $ (18.96)
Weighted-average shares used in computing net loss per share, basic and diluted............... 20,396,354 436,890
Comprehensive loss:
Currency translation adjuStMENT ..........ccuvierieeiiierieeiieerie e eee e eee et eeeaeesbeeeereesebeeeaees 65 (30)
ComPreNenSIVE LOSS.............ocoiiiiiiiiiiiiictee ettt ettt ettt e eas e e enes $ (10,106) $ (8,314)




AMBIQ MICRO, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Unaudited and in thousands)

For the three months ended March 31,

2026 2025
Cash flows from operating activities
INEE LOSS ettt ettt ettt ettt ettt ettt et ettt et e et e eteeteeae et et e teeteeteeaeete et e tenteeteeteereereens $ (10,171) $ (8,284)
Adjustments to reconcile net loss to net cash (used in) provided by operating activities:
Depreciation and amoOrtiZation ...........ecueereereieeierieeieeieeieeee st sie et eie e eeeeeeeeeeseaeeees 1,740 1,961
Stock-based COMPENSALION ........cveeeerieeriieieeteetesteseesueeseesseessesnessaessesseesseesseenseensenns 3,362 851
Gain on receipt of nonmonetary tangible aSSets.........cuevvereereeiieeriieriieeeieeie e — (1,600)
Change in right-0f-USE ASSELS ....eeiuviiriieiriieiieeiiiesie ettt eeieestteesaeestteesaneessaeenseessaeenseens 209 242
Change in warrant valuations and cancellations .............ccoecveeriieerieeeieeinieeie e — (58)
Changes in operating assets and liabilities
ACCOUNLS TECEIVADIE ....uieiieeeieeiieiieteee ettt ettt et seaesneesaeesaeeneeennees (3,644) 6,349
L BUN S 110) 0 TSP (6,526) (286)
Prepaid expenses and Other aSSELS.......c.vvveieverierieriieiieieee et et 745 66
Other [ONG-TEITN ASSELS ...veervvierreertiiesiteeririerteestteessteestaeessaeessseesseessseesssesssseessneessseesaesas 3) —
ACCOUNES PAYADIE ....oevieeiiieiie ettt ettt et e e te e et e e baeenbee s enbeeeneas 2,142 2,255
Accrued and other current lHabilities .......ceeeevieiiieeriieiieeeiie et eeee e e e seve e 885 (90)
Other long-term Habilities..........ccuvreiirieriei et 88 —
Net cash (used in) provided by operating activities...................ccocceevieiieniieniennnnn. (11,173) 1,406
Cash flows from investing activities
Purchase of intangible @SSELS........ccvuiiiiiiiiiieiiieiie e ecteeeaeestreesaeeeereeeeaeeessesenneesseeennneenns (3,437) (1,000)
Purchases of property, equipment and SOftWAre...........c.ceeveeiieeriieiiieerieeie e (584) (116)
Net cash used in investing activities...............cccoociiviiiiiiiiiie e (4,021) (1,116)
Cash flows from financing activities
Proceeds from issuance of common stock in connection with follow-on offering, net of
underwriting discounts and COMMISSIONS ......eeruveerueerreeriueerireenueesreesaeesseesseessseessneens 76,832 —
Payment of deferred offering COStS .......oiiiirriiiiiiieieeciieeec e e (1,488) —
Proceeds from exercise of StOCK OPtIONS .....ccuvieiieerieeiiieiieecieesie et eesie e e esaeesereeenaaeenes 1,090 148
Proceeds from exerciSe Of WaITANTS .........cc.oeeevuiieieiiieieeeeeee e 3,010 —
Net cash provided by financing activities....................cccccooeiiiiiiiiiieci e, 79,444 148
Effect of exchange rate changes on cash and cash equivalents..............cceeevveevieecineeeneene.. 10 (1)
Net increase in cash and cash equivalents.......................cccoiiiiiiieeiiie e 64,260 437
Cash and cash equivalents at beginning of Period ...........cceevveerieerieenieerieeie e 140,275 60,981
Cash and cash equivalents at end of PEriod ..........cceoieviiiiiiieiiectieie et eereerens $ 204,535 § 61,418
Supplemental disclosure of non-cash investing and financing activities
Intangible assets in accounts payable, accrued and other long-term liabilities.................. 7,536 6,004
Gain on receipt of nonmonetary tangible aSSet.........cccveeveeeiiieeriieeiie e e — 1,600

Right-of-use assets obtained in exchange for new operating lease liabilities ................... 1,237 383



The following table reconcile the most directly comparable GAAP financial measure to each of these non-GAAP financial measures.

Non-GAAP Net Loss:

Net loss

Add:

Income taxes

Depreciation and amortization
Stock-based compensation

Gain on nonmonetary transaction
Severance costs

IPO and other transaction costs
Warrant valuation

Non-GAAP net loss

Non-GAAP Gross Profit and Non-GAAP Gross Margin:

Gross profit

Add:

Depreciation and amortization
Stock-based compensation

Gain on nonmonetary transaction
Non-GAAP gross profit

Non-GAAP Operating Expenses:

Operating expenses

Less:

Depreciation and amortization
Stock-based compensation
Severance

IPO and other transaction costs
Non-GAAP operating expenses

Research and development

Operating expenses

Less:

Depreciation and amortization
Stock-based compensation
Severance

Non-GAAP operating expenses

Three months

Three months ended ended December
March 31, 31,
2026 2025 2025
(in thousands)
(10,171) $ (8,284) $ (10,679)
3 4 19
1,740 1,961 1,648
3,362 851 3,151
— (1,600) —
20 — —
— 1,793 —
(5,046) $ (5217) $ (5,861)

Three months

Three months ended ended December
March 31, 31,
2026 2025 2025
10,891 $ 8,389 $ 8,859
499 562 475
187 61 102
— (1,600) —
11,577 $ 7412 $ 9,436

Three months

Three months ended ended December
March 31, 31,
2026 2025 2025
(in thousands)

22,580 § 17,130  $ 20,821
1,241 1,399 1,173
3,175 790 3,049

20 — —
— 1,793 —
18,144 $ 13,148 § 16,599

Three months

Three months ended ended December
March 31, 31,
2026 2025 2025
(in thousands)

12,832  $ 8,687 $ 12,012
1,202 1,257 1,136
1,518 389 1,609

20 S S

10,092 $ 7,041 $ 9,268




Selling, general, and administrative

Operating expenses

Less:

Depreciation and amortization
Stock-based compensation

IPO and other transaction costs
Non-GAAP operating expenses

Non-GAAP Net Loss per Share:

GAAP net loss
Weighted-average shares used in computing GAAP net loss per share
GAAP net loss per share

Non-GAAP net loss
Weighted-average shares used in computing non-GAAP net loss per share
Non-GAAP net loss per share

Company Contact
Charlene Wan

VP of Corporate Marketing
cwan@ambiq.com

Investor Relations Contact
Teneo

Christina Coronios
christina.coronios@teneo.com

Three months

Three months ended ended December
March 31, 31,
2026 2025 2025
(in thousands)
9,748 § 8,443 $ 8,809
39 142 37
1,657 401 1,440
— 1,793 —
8,052 § 6,107 $ 7,331

Three months ended March 31,

2026 2025
$ (10,171) $ (8,284)
20,396,354 436,890
$ (0.50) $ (18.96)
$ (5,046) $ (5,217)
20,396,354 436,890
$ 0.25) $ (11.94)



