AMBIQ MICRO, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
As of June 30, 2025 and December 31, 2024

(Unaudited and in thousands, except share and per share amounts)

June 30, December 31,
2025 2024
Assets
Current assets:
Cash and cash eqUIVALENLS. ........cccierieriieiiieierie ettt sce st eaeeteeseessaesseenneesaesnnesneenes $ 47,505 $ 60,981
ACCOUNTS TECRIVADIE, ML .....eveeiiiiiiieeeice e 7,787 10,401
LTS 114076 (oo 0 1< SRS 15,759 15,008
Prepaid expenses and other CUITENt aSSELS .......cccveevieeiiieriieiieerie et eeeee e sve e e eae e 3,836 2,566
TOLAl CUFTENE ASSEES ... ..ottt et e e e e e e e e et e st e eeaeeeeaeeeeaeesaeeeaens $ 74,887 $ 88,956
Property, equipment and software, net of accumulated depreciation and
amortization of $13,927 and $13,158, reSpectively ........ocoeviveeieieieieice e, 3,997 2,616
Right-0f-USE ASSELS, NEL ......eeieeiieeiieiiieiiesieeteeee st estteieeteeee et esseeseenseenaesnnesneesseanseenneesens 834 928
Intangible assets, net of accumulated amortization of $8,104 and $5,082,
TESPECHIVELY ettt ettt ettt et en et e neenneas 9,394 11,729
OBNET @SSEES ...ttt ettt et e e et e et e e e eaaeeeeaaeeeeeaaeeeeesaeeeeensaeeeeesaeeseenneaeann 51 49
TTOCAL ASSCLS. ... et e e et e e e et e et e eee et eeeeeeeeeaeseeeseeseneseneeanan $ 89,163 $ 104,278
Liabilities, Redeemable Convertible Preferred Stock and Stockholders’ Deficit
Current liabilities:
ACCOUNES PAYADIE .......oviieiitiieiieetiete ettt ettt ettt et ettt e et e eseeaeetseaseaseeseeseersensensennas $ 4,573 § 2,933
Accrued and other current Habiliti€s ..........coovvvuriiiiiiiiiiiiii e 8,388 8,202
Short-term 1€ase HHADIIITIES ....c.veeeuiiiiiiiieiiiiiiecee et eciee et e e e eeteeevaeeereeeraeeeseeeseeensaeens 402 633
Total current Habilities .............coooooiiiiiii e $ 13,363 § 11,768
Long-term 1€ase HabIlItiEs......eeeuueiiiieiieiiieeie et eeeeeeteeeeeesteesaeeesareesaeessneessseessseessaennns 471 333
WaArrant HabilIties. ........eecuiiiiiieeiie ettt ettt e e et e e etaeestaeesabeeeeaeereeenes 173 112
Other 10ng-term HADIIIEIES ... ..ccvvieeiiiiiieecieieiieeiie et e et e e e ereeesaeeereeebeeenseeeseeenseeesaeennens 4,317 6,317
Total Habilities.............ccoooiiiiiiie e e $ 18,324  $ 18,530

Commitments and contingencies (Note 6)
Redeemable convertible preferred stock, $0.000001 par value; 347,983,712 shares
authorized; 341,496,158 shares issued and outstanding at June 30, 2025 and
DECEMDET 31, 2024 ..ottt ettt eeeen e an $ 378,150 $ 378,150
Stockholders’ deficit:
Common stock, $0.000001 par value; 500,000,000 shares authorized; 450,682 shares
and 434,720 shares issued and outstanding at June 30, 2025 and December 31, 2024,

TESPECHIVELY ..ottt ettt ettt et e e te e et e et e e abeeeta e e tbeeetaeetaeeeaae et — —
Additional paid-iN-CapItal........c..coiivieeiieiiiieeie et ecee ettt eereeeeeeetreessaeesaneessneesaneesnaennns 30,159 28,368
Accumulated defiCit.........eeieiiiiiie e (337,030) (320,250)
Accumulated other COMPTENENSIVE 10SS.....eeiuuieiiierieeiiieeieeiieeeie e eeeeeveeeaeesebeeenaae e (440) (520)
Total stockholders’ defiCit.................cccuieriiiiiiiiiii e (307,311) (292,402)

Total liabilities, redeemable convertible preferred stock and stockholders’ deficit ..... $ 89,163 § 104,278




AMBIQ MICRO, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE LOSS

For the three and six months ended June 30, 2025 and 2024
(Unaudited and in thousands)

INEE SALES ...ttt ettt st s
COSt OF SALES ..ottt

Gross Profit........ccccociiiiiiiiiiiiiiiieiie et eeee e e eeeesae e
Operating expenses:

Research and development...........c.eecveeeeiieneeneenieerie e

Selling, general, and adminiStrative .........c.ccocceeveeeeeeienencnennnn
Total operating eXPenses .............coocueerieenieeiieeniueesieeneeenieeeneeenns
Loss from operations .................ccoeevveeriieniieniieeieeeee e
Other INCOME. .....ccueeiuiiiiiiiiieiie ettt
Loss before income taxes ...............coccoovievieiiniiniineneeecee,
Provision for iNCOME taXes........c.ouereireenieniieniieieeienie e eeees
INCEHOSS ..o
Deemed dividends..........ocveeverierieneeie et
Net loss attributable to common stockholders.............................
Net loss per share attributable to common stockholders, basic and
QIIULEA ...t
Weighted-average shares used in computing net loss per share
attributable to common stockholders, basic and diluted ...................
Comprehensive loss:
Currency translation adjustment ............ccoevevverieneiiescieseeeeeeeeene
Comprehensive 10SS...........cooeeiiiiiiiiiiieiiiie et
Deemed dividends.........cooueiieniinieiiiiinieneee e
Comprehensive loss attributable to common stockholders .........

Three Months Ended Six Months Ended
June 30, 2025 June 30, 2024 June 30, 2025 June 30, 2024
$ 17,873  § 20,252 § 33,605 $ 35,462
10,703 13,841 18,046 22,817
7,170 6,411 15,559 12,645
8,898 9,391 17,585 18,827
7,069 7,983 15,512 13,971
15,967 17,374 33,097 32,798
(8,797) (10,963) (17,538) (20,153)
315 337 776 133
(8,482) (10,626) (16,762) (20,020)
14 7 18 12
$ (8,496) $  (10,633) $  (16,780) $  (20,032)
— (2,044) — (2,419)
$ (8,496) $  (12,677) $  (16,780) $  (22,451)
$  (1889) $  (3459) $  (3759) $  (61.57)
449,785 366,509 446,390 364,662
110 (99) 80 51
$ (8,386) $  (10,732) $  (16,700) $  (19,981)
— (2,044) — (2,419)
$ (8,386) $  (12,776) $  (16,700) $  (22,400)




AMBIQ MICRO, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

For the six months ended June 30, 2025 and 2024
(Unaudited and in thousands)

For the six months ended June 30,

2025 2024
Cash flows from operating activities
INEE LOSS 1.ttt ettt e ettt et e et e eteeteeas et et e teeteeteeteete et et e aeeteeteereereens $ (16,780) $ (20,032)
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and amoOrtiZation ...........ccueeevereieeeerieeiieieeieeiesee et eee e eeeeeeeseaeeees 3,814 3,169
Stock-based COMPENSALION ........cueeierrieriieieeieetestesteesueeseenseensessaessaesseseesseesseeseessenns 1,616 2,189
Gain on receipt of nonmonetary tangible assets.........c..ccveeviieviiieiieeeiiieeieeee e (1,600) (1,600)
Change in right-0f-USE ASSELS ....eevuuieriiieriieiieeeiierie ettt e eteeetteesteestaeeeaneessaeenseessaeenseens 510 520
Non-cash 1SSUANCE Of WAITANTS..........cooviiuurieiiiiiiiiiiee et e e e e e eeaaeaeee s — 1,940
Change in warrant valuations and cancellations .............cceeevueervieerieeeieeiseeeseessieeeneen 60 —
L 711 1<) U SRST (110) —
Changes in operating assets and liabilities
ACCOUNTS TECRIVADIE ... e 2,705 1,979
IIIVEIIEOTIES ..eevvieureeeuriesteeettiesteeetteesteestreensaeensseenseensseessaeensseennseensseesnneensseeesseessaesnseenn (751) 11,027
Prepaid expenses and Other aSSEtS......c..iivveeciieiiieeciieiieeiie et (1,257) (1,908)
Other 10NZ-TEIM ASSELS ...e.veerveeieeieeieeierieteeteeteeeeesaessaeseesseesseenesnsesseesseesseensesnsenseens (1) (176)
ACCOUNLS PAYADIC ......eeuiieiii ettt ettt e e eneas 874 381
Accrued and other current Habilities ..........ccveeverieriieiieieeie et saenees 446 (2,322)
Other [ong-term Habilities.......ceevvieriieeiiieiie ittt see e (75) (261)
Net cash used in operating activities................ccccoeviiiiiiiniiiiiceceeeee e (10,549) (5,094)
Cash flows from investing activities
Purchase of intangible aSSELS........civuierueiiiierieeiieesieesteesaeesteesaeeeireeesiaeenteeenneesseeennneenne (2,687) (1,505)
Purchases of property, equipment and SOtWAre...........c.eecveeriieeriieiriieecieeie e (454) (213)
Net cash used in investing activities...............cccoecieiiiiiiiiiiiiic e (3,141) (1,718)
Cash flows from financing activities
Proceeds from issuance of preferred stock, net of iSSUANCE COSES ....vvverveeriieriieeriierieeene — 51,496
Proceeds from exercise of StOCK OPtiONS .........cccviecuiieiiiiciieciieece et 175 293
Net cash provided by financing activities...................cccccoeeiiiiiiiiiecc e, 175 51,789
Effect of exchange rate changes on cash and cash equivalents..............ccccceeveevieecireeeeneene.. 39 (25)
Net (decrease) increase in cash and cash equivalents .......................cccocooi i, (13,476) 44,952
Cash and cash equivalents at beginning of Period ..........cceeeveevieeriieerieerieeie e 60,981 27,321
Cash and cash equivalents at end of PETIOd ........c.ocievieuieiiiiiiciieece ettt $ 47,505 3 72,273
Supplemental disclosure of non-cash investing and financing activities
Intangible assets in accounts payable, accrued and other long-term liabilities.................. 8,328 1,280
Gain on receipt of nonmonetary tangible aSSet.........ccvevvueeeciieiiieeiiieeiieeiie e e 1,600 1,600
Right-of-use assets obtained in exchange for new operating lease liabilities ................... 383 321
Deemed dIVIAENdS.........veiieeieeeeieee e e — 2,419



The following tables reconcile the most directly comparable GAAP financial measure to each of these non-GAAP financial

measurces.

Non-GAAP Net Loss:

Net loss

Add:

Income taxes

Depreciation and amortization
Stock-based compensation

Gain on nonmonetary transaction
Severance costs

IPO and other transaction costs
Warrant valuation

Non-GAAP net loss

Non-GAAP Gross Profit:

Gross profit

Add:

Depreciation and amortization
Stock-based compensation

Gain on nonmonetary transaction
Non-GAAP gross profit

Non-GAAP Operating Expenses:

Operating expenses

Less:

Depreciation and amortization
Stock-based compensation
Severance

Transaction costs

Non-GAAP operating expenses

Three months
ended March
Three months ended June 30, Six months ended June 30, 31,

2025 2024 2025 2024 2025

(in thousands)

$  (8,496) $ (10,633) $ (16,780) $ (20,032) $  (8,284)

14 7 18 12 4
1,853 1,612 3,814 3,169 1,961
765 1,637 1,616 2,189 851
— — (1,600) (1,600) (1,600)
— — — 706 —
— — 1,793 — 1,793

2 — 60 _ 58

$  (5.862) $ (7.377) $ (11,079) $ (15556) $  (5217)

Three months
ended March
Three months ended June 30, Six months ended June 30, 31,

2025 2024 2025 2024 2025

(in thousands)

$ 7,170  § 6,411 § 15,559 § 12,645 § 8,389

430 174 992 399 562
40 71 100 101 60
— — (1,600) (1,600) (1,600)

$ 7,640 § 6,656 § 15051 § 11,545 § 7,411

Three months
ended March
Three months ended June 30, Six months ended June 30, 31,

2025 2024 2025 2024 2025

(in thousands)

$ 15967 $ 17,374 § 33,097 $ 32,798 § 17,130

1,423 1,438 2,822 2,770 1,398
725 1,566 1,516 2,088 791
— — — 706 —
— — 1,793 — 1,793

$ 13819 § 14370 $ 26966 § 27234 § 13,148




